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As part of the business faculty at Technische Universität München (TUM), the Centre for 
Entrepreneurial and Financial Studies (CEFS) aims to provide state-of-the-art research in 
the fields of entrepreneurship and finance. Within these fields, venture philanthropy and 
other financial aspects of social entrepreneurship are a research focus of the CEFS. The CEFS 
is one of the few European research institutions covering venture philanthropy and social 
entrepreneurship.

The CEFS is a joint institute of the KfW Endowed Chair in Entrepreneurial Finance and the 
Department of Financial Management and Capital Markets. Within the scope of its research, 
the CEFS collaborates on a series of projects with selected industry partners, including 
leading investment and consulting companies, venture philanthropy funds and financial 
intermediaries.


